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CHAPTER SEVEN
FINANCIAL IMPLEMENTATION FLAN

he purpose of the financial

implementation plan is twofold: first it

is needed to identify when the capital
improvement program (CIP) projects are
anticipated to occur and the amount of local,
state, and FAA Airport Improvement
Program (AIP) grant funds needed; and
secondly, to provide Rapid City Regional
Airport with an approach to financing the
development program selected during the
master planning process. Although
comprehensive, the financial plan remains
flexible in nature; changing demands, activity
levels, cost inflation, airport programs, and
Jegistation can greatly change the optimal plan
from one year to the next. Because of this, any
financial implementation plan requires
frequent re-examination and periodic
adjustment as conditions warrant.

A financial analysis, such as the one prepared
for Rapid City Regional Airport, is highly
dependent upon historical financial data and
aviation demand forecasts. Historical data
used in this analysis is described throughout
this chapter. The remaining sections present
the preliminary estimates of probable capital
costs associated with the airport development
program, the forecast of airport expenses and
probable revenues, and proposed program
financing,

The remainder of this chapter is organized in
the following manner:

« Qwerall Approach;

« Capital Improvement Program;

» Funding Sources;

« Expenses and Revenues Analysis;
« FPinancial Plan; and

« Recommendations.

7.1 Overall Approach

The overall apptroach for development of the
Financial Plan included the following steps:

« Gathering and reviewing key Airport
and City documents related to historical
funancial results, capital improvement
plans, operating budgets, regulatory
requirements, Airport and City policies,
bond issue official statements, airline
agreements, and other operating
agreements with Airport users.

« Interviewing key Airport officials to
understand the overall management
philosophy, existing operating and
financial environment, and operating
agreements with the airlines.

. Reviewing the aviation activity forecasts
previously dJdeveloped in the Master
Plan.

. Reviewing the detailed Capital
Development Program (CDP), cost
estimates, and development schedule
planned for the planning period and
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financial

projecting  the overall
requirements for the program.

. Determining and analyzing sources of
funding available to meet the financial
requirements for operating the Airport
and financing the Capital Development
Program.

« Analyzing historical operations and
maintenance expenses, developing
operations and maintenance expense
assumptions, reviewing assumptions
with  Airport management, and
projecting future operations and
maintenance costs for the planning
period.

. Analyzing historical revenue sources,
reviewing the Airport’s rates and
charges methodology, developing
revenue growth assumptions, reviewing
assumptions with Airport management,
and projecting future airline and non-
airline revenues for the planning period.

7.2 Capital Development Program (CDP)

Determining the financial implications of the
master plan capital improvement program
begins with a description of the specific
development items, and the assignment of
each item to one of three development phases:

« Phase I (Short-Range): FY 1998-FY 2002
. Phase II (Intermediate-Range): FY 2003-
FY 2006;
and

« Phase III (Long-Range) FY 2008-FY
2017.

The current costs of each capital improvement
item was estimated and totaled by
development phase. Preliminary costs were
estimated by applying current unit costs to the
unit quantity identified in the master plan.
Federal, local, state, and private shares of all
costs were then computed using a variety of
assumptions with regard to program
eligibility and future funding levels.

The CDP cost projection and development
schedule is derived from previous results of
the Master Plan project. The CDP for capital
expansion and improvement projects is
projected for the five year planning period
from fiscal years ending 1998 through 2002,
the five year period from fiscal years ending
2003 through 2007, and the ten year period
from fiscal years ending 2008 through 2017.
For each of these planning periods, Table 7-1
presents the CDP for projects identified in the
Master Plan as well as projects included in the
Airport’s first Passenger Facility Charge (PFC)
authorization. The estimated timing and costs
are presented in this table along with the
amounts and timing of the funding sources.
As shown in Table 7-1, the total estimated cost
of Master Plan projects is $29,251,270. These
estimated costs are presented in 1997 dollars
throughout the planning period.

Each development item was estimated directly
from the Airport Layout Plan using accepted
engineering practice at a level of detail
normally associated with project planning.

(962 IWPOREPORTSYCHPT-FIN,
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Only aviation-related capital development is
described.

7.3 Sources of Capital Financing

The approach used in the past by the City of
Rapid City to finance capital improvements is

state grants, passenger facility charges, City
funds, and proceeds (together with investment
earnings) from airport net revenue and
general obligation bonds. Other potential
funding sources for the Airport may include
sales tax revenue and private financing. A
discussion of potential funding mechanisms

similar in concept to the approach used at
many small/non-hub airports in the United
States. Over the years, improvements to
Rapid City Regional Airport have been
financed through a combination of federal and

for the Airport’s capital development follows.

Private Local State Federal Total
Cost Cost Cost Cost Cost

68,259.00 68,259.00 1,228,662.00 1,365,180.00

PHASE 1 {(1998-2002)
1998

1999 $
2000 5
2001 $
$
$
$

44,108.00

0 44,108.00
0 80,407.00

0

0

80,407.00
112,494.00
105,175.00
410,443.00

793,944.00
1,447,326.00
2,024,892.00
2,275,650.00

882,160.00
1,608,140.00
2,249,800.00
2,613,500.00
7,770,474.00 8,718,860.00

312,308.00 5,621,544.00 6,899,810.00
550,430.00 9,907,740.00 | % 13,632,600.00

1,273,181.00 | $ 23,299,758.00 | $ 29,251,270.00

112,494.00
232,675.00

0 537,943.00
180,000.00 785,958.00

2002
SUBTOTAL

PHASE II (2003-2007)
PHASE III (2008-2017)

20-YEAR CAPITAL
IMPROVEMENTS

$ 1,280,000.00 | $ 1,894,430.00
$ 1,460,000.00 | $ 3,218,331.00

FINANCIAL IMPLEMENTATION PLAN - 3
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7.3.1 Federal Aviation Administration (FAA)
Funding

The Airport and Airway Improvement Act of
1982, as amended, provides the authority to
grant monies for specific airport planning and
development projects at the Rapid City
Regional Airport. This Act, and its
reauthorizations, currently enables the FAA to
distribute discretionary and entitlement AIP
funds for eligible airport projects throughout
the planning period. AIP monies are collected
from aviation-user supported taxes (airline
passengef tax, aircraft fuel and part sales) and
deposited in the Airport and Airways Trust

Fund, with none of the AIP money originating
from general tax collection.

As a primary commercial service airport, a
majority of the projects identified in the Rapid
City Regional Airport capital development
plan are eligible for AIP funds.

Table 7-2 summarizes the total eligible FAA
funds estimated to be distributed for the
Rapid City Regional Airport development
program for each planning phase. FAA
funding for the airport has been estimated at
90% of AIP eligible project costs.

FAA Eligible Grants

Phase 1 AIP
Project Costs

Phase II AIP
Project Costs

Phase III AIP
Project Costs

Total FAA Funds

$7,770,474.00

$5,621,544.00 $9,907,740.00

Note : Estimated projects costs are based on the 1997 Airport Master Plan Cost Requirements, and are presented in
1997 dollar amounts for all planning periods.

Source: Bucher, Willis & Ratliff, Estimates AIP Funds; August, 1996.

7.3.2 Passenger Facility Charges (PFC)

The Aviation Safety and Capacity Expansion
Act of 1990, enacted by Congress on
November 5, 1990, authorizes the Secretary of
Transportation to approve locally imposed
PFC's of up to $3 per enplaned passenger. The
proceeds from PFC's are to be used for certain
projects that preserve or enhance capacity,
safety or security, mitigate the effects of

aircraft noise, or enhance airline competition.
PFC's may also be used to pay debt service on
bonds and other indebtedness incurred to
carry out eligible projects. PFC's were
authorized at the Rapid City Regional Airport
beginning in August, 1997. Elements of the
development program are eligible for PFC
funding and this funding source is used
throughout the planning period. The airport
could anticipate collection of as much as

Q8621 NWPOREPORTSVCHP?-FIN,
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$12,155,333 in PFC's during the 20-year
planning period if passenger enplanement
forecasts are realized. Of this total, $1,087,209
relates to the previously approved PFC
application #1. PFC’s are anticipated to cover
the local share of the AIP grants throughout
the planning petiod. -

7.3.3 South Dakota Department of
Transportation

The South Dakota DOT has its own statewide
program to administer and distribute grants to
publicly owned airports. As a primary
commercial service public-use facility, Rapid

City Regional Airport is eligible for a 5% state
grant to be used as a match on federally
funded projects.

7.3.4 Local Funding

Local funding provides for operating and
maintenance expenses and capital airport
development costs. The Rapid City Regional
Airport financial plan assumes that local funds
will continue to be used for financing of
certain capital development projects.

Table 7-3 summarizes the total local funds
estimated by phase during the planning
period for the Rapid City Regional Airport.

Estimated Project Cost Phase I
Project Costs

Phase 11X
Project Costs

Phase 11
Project Costs

Total Local Funds $537,943.00

$785,958.00 $1,894,430.00

Note: Estimated project costs are based on the Airport Master Plan cost requirements, and are presenfed in
1997 dollars for all planning periods.

Source: Bucher, Willis & Ratliff, Bstimated Local Funds; August, 1997.

7.3.5 Private Financing

In recent years, private financing of airport
improvements is becoming a more popular
means of financing fixed-cost expenses. There
are varying degrees of private sector methods
used to finance airport development. The
most common include the construction of

hangars and most types of terminal area
improvements.

Phase II and T costs include several iteins
which are not eligible for federal or state
grants, but which can be financed by revenues
generated by private lease agreements.
Another option is to allow construction of
hangars using private financing (individuals,

Q9621 IOWPC\R EPORTSVCHIPT-FIN.
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partnerships, etc.), then apply an airport
ground lease for hangar property based on a
revolving-lease agreement. However, federal
funding assurances for public airports
sometimes stipulate that ownership of the
hangars reverts back to the airport sponsor
after a reasonable time period.

As is often the case with aircraft hangars,
financing fees are used to repay the airport for
interest and amortization of the initial
investment. As such, facilities and equipment
are used by tenants but financed by the
airport. Often, this covers an overhead cost
associated with the airport's operating budget.

7.4 Expense and Revenue Analysis

In order to determine the financial condition
of Rapid City Regional Airport and to assess
the feasibility of implementing the capital
improvement program previously developed,
it is necessary to perform an airport financial
analysis. This analysis will examine the
historical airport operating expenses and
revenues and project these annually through
the year 2017. Expenses and revenues can
then be compared, and any surpluses can be
applied toward the capital development

program.

This financial plan examines the relationship
between airport revenues and expenditures,
funding sources, and airport lease rates and
fees to arrive at revenues to be applied
towards capital expenditures identified in the
airport development program. Summary
tables used to calculate the financial

information are attached at the end of this
chapter.

7.4.1 Existing and Future Structure of
Airport Rates and Charges

Rates and charges at the Rapid City Regional
Adrport have been adjusted on the basis of the
most recent budget and appropriations level.
This study does not consider whether the rates
and charges were reasonable, but rather used
the most recent budget as a baseline to project
all future expenditures and revenues. The
following describes the major operating
revenue-producing sources for the Rapid City
Regional Airport.

uctur irline R har

At Rapid City Regional Airport, landing fees
and terminal space rentals are paid by
signatory airlines under use and lease
agreements which are renegotiated annually.
In general, the use agreements require the
airlines to pay historically based fixed rate
field and runway use fees (landing fees), rental
rates with escalation clauses (terminal rentals),
and certain other charges to enable the City to
partially recover costs of maintaining the
airport. This compensatory approach to
financial management is assumed to continue
at the Rapid City Regional Airport.

FBO Rates and Charges

There are 2 FBO's providing routine aircraft
services at the Rapid City Regional Ajrport.
The airport collects a fuel flowage fee from the
FBQ’s which averages around $25,000 per

Q9621 WPOREPORTSVCHI?-FIN,
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year. The amount collected from the fuel
flowage fee is anticipated to increase during
the planning period with the projected growth
of general aviation.

Airport Ground Lea

Approximately 40 acres of airport property is
curtently under lease. The current leases
generate approximately $17,000 per year.
Major leasing tenants include the Army Air
National Guard, FAA, FBO’s, and the U.S.
Forest Service. T-hangars and conventional
hangars are all on ground leases.

7.4.2 Projected Airport Revenues

The projection of airport operating and
maintenance revenues determines to what
extent money becomes available to implement
certain capital development projects which are
not contingent upon FAA  grants
Development of these projects will require
substantial capital investment beyond what is
required for day-to-day operations of the
airport. Revenue projections for fiscal years
1998 through 2017 are based on historical
funding and finance trends, the nature of
various use agreements, the anticipated
impacts of inflation, facility improvements
and expansions, aviation traffic increases,
known changes in the market place, and when
appropriate, recent comparisons with similar
airport projects.

FAA Order 5100.84, Airport Improvement
Program (AIP) Handbook states that airport

sponsors must provide assurances that "all
revenue generated by their public-owned
airport will be expended for the capital or -
operating costs of the airport, the local airport
system, or other local facilities which are
owned or operated by the sponsor and
directly and substantially related to the actual
air transportation of passengers or property.”

An airport that has a policy to be self-
sufficient is recommended to structure its fees
and rates directly around the user; whereas, in
a subsidized operation, the taxpayer would
assume greater costs. In instances of partial
subsidy, users and taxpayers divide the costs,
as appropriate, to the short and long-term
needs of the airport. Most sponsors, in effect,
tend to subsidize airport expenditures and
expenses because of the direct and indirect
transportation and economic value of the
airport to the area. At Rapid City Regional
Airport, with reasonable baseline fees and by
adjusting the user rates accordingly, the
airport will continue to achieve positive
financial position without subsidy.

Table 7-4 lists main revenue categories and the
adjustment assumptions used in projecting
revenues at the Rapid City Regional Airport
over the 20-year planning period. In addition,
comments which explain adjustments
associated with the timing and duration of the
capital airport development program projects
are provided.

Q9621 WWPCOWREPORTS\CHPT-FIN

FINANCIAL IMPLEMENTATION PLAN - 7



Airport Master Plan Update

RAPID CITY
\FJF—— REGIONAL

AIRRPORT —

Comments

Landing Fees Fluctuates

Adjusts to maintain surplus revenue

Terminal/Commercial Service 2.7%

Increase matches growth rate of forecast pax

Fuel Flowage - 3.0%

Inflation increase only

Increase matches growth rate of forecast pax

Car Rental 2.7%

Source: Bucher, Willis & Ratliff, Revenue Adjustment Assumptions; August, 1997,

7.4.3 Potential New Revenues

Areas on the airport which are not specifically
required for aeronautical purposes should be
utilized to generate operating revenues. This
includes developing agricultural land for
office or industrial uses. An increase in
revenue for these areas was not shown due to
the speculative nature of this type of
development.

7.4.4 Revenue Summary

Based on the assumptions above, total locally
generated annual airport revenues are
expected to increase from about $2,042,839 to
$3,838,147 during the 20-year planning period.
These revenues shown do not include FAA
grants, but rather revenues generated by the
airport only. The projection of total revenues
is provided in the financial program table
following this section.

7.4.5 Projected Airport Expenses

The expenses for fiscal year 1997 are based on
the approved airport budget. The projection
of expenditures for fiscal years ending 1998
through 2017 are based on a review of
historical trends, the anticipated impacts of
inflation, facility
expansions, aviation traffic increases, and
recent comparisons with similar airport
projects.

improvements and

Historic and projected annual operating
expenses were prepared over the forecast
period. The expenditures are based on the
forecast facility requirement parameters
previously listed, which contain the cost and
schedule for the airport development
program. The major operating expenses
include those associated with airport
operations, maintenance and administration.

Q2L AWFOREPORTS\CHF?-FIN,
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Table 7-5 lists the percent adjustment of
operations and maintenance expenses used in
projecting future expenses over the planning

adjustments and timing relevant to the airport
capital development program. Expenses have
been adjusted from 1997 dollars by the

period, in addition to comments which explain

Factor Adjustment

assumed per year inflation rate.

Comments

Employee Salary, Wages and 5.0%
Benefits

Beginning in 1998. Retainment of all existing airport
administrative and operations employees. No
additional airport employees or staffing requirements
during planning period.

Insurance

Beginning 1998

Ultilities

Expenses are anticipated to increase
proportionally.

&, Capital Outlay

Beginning in 1998

Terminal Depreciation

Flat rate - adjusts every five years

Professional Services

Beginning in 1998

Supplies, publishing, misc.

Beginning in 1998

Travel & Conference

Beginning in 1998

Lease Purchase Rental Payments

Annual debt payment retired in 2003

Principle & Interest Payments

Annual debt payment retired in 2000.

Source: Bucher, Willis & Ratliff, Airport Expense and Expenditure Assumptions; August, 1997.

7.4.6 Net Operating Ratio

Table 7-6 provides the summary and net
operating ratio of projected operating
revenues versus estimated operating expenses
for the Rapid City Regional Airport

example) for every dollar coming in there is

$0.99 going out.

7.4.7 Expense Summary

In most cases, cities have subsidized airport

throughout the planning period. The net
operating ratio simply means that in 2007 (for

operations when revenues have not been
sufficient to cover operating expenses and

minor capital outlays. Under the present

e621 SYWPOREPORTSYCHPZ-FIN,
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airport financial structure and methodology,
this practice will not occur at Rapid City
Regional Airport. FAA encourages airports to
be financially secure as possible and states in
airport sponsor assurances that “the facilities

and services being provided to airport users

should make the airport as self-sustaining as
possible.” Based on the proposed CIP and
projected revenues and expenses, it is feasible
for the City to fund the development program.
The financial program table is shown at the
end of this chapter.

Projected Total Airport
Year Projected Total Qperating and Maintenance Surplus Net Operating
Airport Revenues Expenses (Deficit) Ratio

Existing 2,042,839

2,030,540

12,299 0.99

2003 2,387,817

2,383,976 3,842 1.00

2007 2,512,874

2,486,193 26,681 99

2012 3,097,109

3,074,961 22,148 .99

2017 3,838,147

3,823,202 14,946 1.00

Note: The net operating ratio equals airport operating and maintenance expenses divided by total airport

‘ reventies. ‘

Source: Bucher, Willis & Ratliff, Net Operating Ratio, August, 1997.

7.5 Implementation

If the development program is implemented
as scheduled, the net operating ratio for the
Rapid City Regional Airport is expected to
remain stable over the planning period.

Increases in expenditures are primarily due to
increases related to employee salaries and
benefits, which will be offset by increases in
passenger enplanements and landing fees.

Qs WPCREPCRTS\CHPT-FIR,
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7.6 Conclusions

* The current financial status of the Airport * The City should more aggressively pursue
with the additions of PFC’s is strong, and another airline to provide competition,
the sources of revenues to implement the reduce airfares, and increase ridership.

CIP are available.

* Areas on the Airport not specifically
designated for aeronautical purposes
should be promoted for commercial or light
industrial development.

FINANCIAL IMPLEMENTATION PLAN - 11

Q9621 WPCREPORTS\CHET-FIN



Table 7-8 ,, : ! ; | E i | i
Expenditures : | % i § |
i N 3 !

l | |

$ 11599618 120,635 [s 125,461 $
%: 59 935{3_ _' 60,585 | s 61';'19} ;s ”élﬁi_iba
§2:338,_$, _ $2460‘ $253 1 52610
50 $0 | $0 ! $0

Insurance s 9192915 929898 91,673 | 95340 (S 991545 10312015 07244 |5 111,534 ¢
Professional Services (§77qs00 (s T 500 s S6s0s (s 570748 S7645 & SB:2M1S 38803 [ 59392
Publishing T Ts2000f (810000 T S20000 §2000 | sz,mi osiss|T Tsaasi| 82319
Lease/Purchase/Rental | $256,674 | $255874, szsaoooi 5256000 | 5256000 1 $256,000 [7s256,000 | $256,000 |

e

Supplies . STLBOO,  $74,200° $80,000 ;  $82400 |  S84RT2(  SETAIS|  $90.041 $92,742 | $95.524| 98 390 | $1m,342‘

roveland Confererce S15000 1 $140001  TS150000 $15450 1 $15914 TTse301 ] s16883 | $17389 1  s17911; Tsig4d8 1T si00021 T 519572

Utluies D §23,500 0 $220300 1 SI188720 0 S194382 2002137 szoszwi “sa2406 | s28778 | s:s3a2’ | s232,002 5239065 | 5246237
$1.650 | $1.6001  sL000  sL040¢  $1082 1 s1125 [ TstazolT w27 | $1265| TS1316)  $1369 1 $1423

principle and Intesesr |  §65638  So5638;  Sesed |  sesew| 80| ) %0 | I 0 | 0|
Terminal Depreciaton . S0  $175981! $176000§ snﬁooof " 8176000 | $176,000 | $ife000 | szoooooi szoooooi i szooooog" s;oqooof $200,000
§1500 si000]  siee0l 310301 S0t | $1 0931 - $i 159"[ Tsipoaf " sx 2aoi sx,zmk T 81,308

1 }
2 !

; H i i i ; !
P os1s43006 | $2,097839 1 21341347 $2150445 ] $2'.202,593~ $2,246974' $2,293.876 f $2aTat7 | $h260071 | $2300592 | 2400601 | $2512.874
i $1,762,254 1 $2030540  $2,032,695 | sz 126130* $2,196,067 |~ $2.203,554 | $2280,007 | 52383976 | szzns%i 5“2299.0503 $2,390,519 |

i




Table 7-7
Revenues

Atrport Gas Tax Reveive $50,000 |  $50,000 |
Fax/Copy Charges $100 > $100 {
Gate Card Deposit $620 | $400
Vending Machine 84000 85,600

Recovery Direct Expense | 38000, 520,000 ;
Interest Eamed $3,000 | $500 |
Land & Privale Hangar 5178641 $16800

Building Rental

) _‘ .

Sale of Vehicle

Sale of Equipment
Saje of Scrap

,50*5

$0 1 $0 } 01
Tases on Use ! 80 | 50§ s, s T sef s
Landing Fees | $392914 | © $397,087 | Tpassa9a | TS Tel | TSR3 | 8ATI00T
Terinal Building O&M | “SMBI04| Ts45407  S668101 8479414 | T sa9ndg | s50565

$19,548 i

Car Rent Parking
01d Terminal " 326364 a
Bar/fCafe Commissions 513 000 ‘

AdveniseIRmL

$16,031 |
$25,000 '
$315,150 |
CS§TT A% |

Fuel Sales
Fuel Flowage

Limo and Park Lot
FAABuilding

Car Rental Commissions

$190,000 ;

Gift Shop Commissions $2,000 &
|Miscelianeous $2,000 !
CRP Program T 811,040

$170,000

$18,480

$27338 ¢

$14,000 ;
$28,000

$13,940

$65,000 !

$20,000 §
Ts000 0
TUszo00
e

’ ssoeoo<

19981

$0 .
©O$200 .
"$6,100 |

$18,480 |

T$24,600 1

$16,000
$25,000

$26,000 '
$318,150 ¢

b

$13,940 |
“s25000° T B
'$316,150 |

7T 877,000 |

$195,130 §

1999

$68,959 | $71,027 |
stoo’ 7 sbo $100 0
"$500 | $515 | $530 |

s71001

RAhetls

$20,000 | L

20291 7 " Usdse| T w17
s21630 | S22 $22947
st ’$o{ %0

050

!

$19034 1  S19,605]  $20,194;  $20,799 $21423 1 $22066 szzns; $23,410 $24,112
$15000 | 150000 7815000 815000 (  SIS000] 515000 $15000! " $15000 1 $15,000
$16450 1 $i69M | $17484 |  $13,008 4 o 318548] TR S 819,678 | 320268 | 520876

L sw5 1 s27318 ) '$28.13§'f‘ $28982§ s29.851 | $30747;  $31669 | $32,619

$14358 1 $14,789

“s26780 | T s27583 17 T smarl
| §326740 | '$335562 1 2§
o ssooom"' 380,000 7 $80,0¢

©$15,690
$29,263

T §205,806 |

: z :

L T

2002 2003 2004} 2005}

SRS EENELIEEE : o .

§73,158 153531 STIGL| 879942 |

Tswo0| 0 sieo| T sioo | $100!

" $546 ss63]  Tsss0) T sso7 i’
$8100 | s8600 1 799,000 T s96007

$20,000 $200001  $20000F  $20.000
T TUsges | 'szﬁ]"”"“ Tsm T ose0 T sae saaz
:_:S%B,G_Sé‘: :$2_4 345; M s.zs 075 szs 8271 s_zé;_sog_ o 327400
0 50 1 0| $0 | $0

Y IS

I A ) B ) D) I R
“5387,_2»78“ B $417.735 l $249 014 | __,3225_5,'?3,7 i._ B ?312,642 ‘$31};(_)83
$519,304 5533 326 | $347,125 $562,514 $5717,702 $593,300

CBl6160 7  $16645]  Si7,
Tg30041 | Tsaneas | sdigm
“s363a83 | saTader 383376 0 ’
TTssagm2 | ssrdig )

$353, 927

$211,366 $217,073 | 5222934 | $228953

$3.600:  $7,000 s7210 T srdks | sreae | wnede | SEEIST T seass) sswo,
$2000 ¢ $1,500 ) 20001 s20000 52000 52,000 820001 T $20001 52,000
$11,040:  TS1L,040 0 $in0do | sing40; snmo; $11,040 511,040 $11,040 | 3110402

524000 |

'

$26.225 |

|
1
i

| $235,135 | 11,48

CoS40 | $11,040
5 74 eyt

$82,340 |  $84,810
$107 $100
$615 | $633
510,100 | 510,600

o
Bek

$17,659 E
1;32936J o

3,189
"$93.934

$8867 | 86,133
$2,000 |

$27.012
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Table 7-7 : ; : |
Revenues , : P ;
2008 2000 2000: 2011 2012, 2013 2014] 2015: 2016§ 2017
i | ¢ .

Aupon Gas Tax Revenue
Fax/Copy Charges
Gate Card Deposit

Recovery Direct Expense
Interest Eamed

Land & Private Hangar
Building Rental

Sale of Vehicle

Sale of Equipment
Saie of Scrap
Gmnf[.oss Dlsplaoemem

Landing Fees
Terminal Building O&M

ar Rent Parking
Old Terminal

Fuei Salkes
Fuel Fiowage
Limao and Park Lot
FAA Bulldmg

Car Remal Cmmmssmns
Gift Shop Commissicns
Miscellaneous

Bar/Cafe Conutissions

A

$33,598

$87,355 |
$100 ¢
$652 °
$11,100 |

$20,000 |

T $s34

s

$01

04
80 i
$431,102 g

" 5609, 319 !

518,734 |

$34.942 |
$415,276 :
$95,524

$248,004

T 89407

$2,000 |

254,700 |

$11,040 L

$89,975 |
$100 | $100 |
'$672 | $692 |
$11,600 | I $12,100 i

$20,000,  $20,000 -

Tses3 i STIT
529069 1 $29,941
$0 50 i

$0 30
30 ¢ $0 .
$0 .

$0 : 50,

$0 § $0°
$492.742 ;  $556,046 ;
$625, 770 |

rid

v $26,348
$15,000 : $15,000 :
$22048 1 22,812

$19,296 i
$35990°  a1er0{
$426488 | $438,003 4

$98,390 ; 's101 142 §

$9,680 $9,980
T U$2000) O $2000%

©$11,040 |

i
e

i

0

$92,674 |

" §642666 1

$100 |
713
$12,600 |

$20,000 |
8184
$30,83¢ |

$20,000 ;
sa88
$31.764 |
$0 |

50 50
$6 | 30
$0 §

80 EIN 801
50| 01 T so
5621060 |  $687828 | §756399 |
5660018 | $677.8%9 | 5696140 [

! $0 !
$23497] © $24201) S
T3l 337 815i

$20470|  S2LOB6 |  SALTIB|  SM30|  $BMI SBT3 $24444
wgid | siosri Ts0s07| Tserx| | saagnd| ‘344263 ] 845,591
$449.829 | $461975 | " giddig] sarase| T SS00414 | 3513925 $527,80)
$104382 | $107.513 '$1107391 $114061 $1i7,483 1 $121,007 $124,637

$263.630 | $275892 | !
5102801 $10588 1 510906 |
20001 $2,000 | $2.000 |

’ $11040

$27,953 |

ssz,zg { )

' $32717%

598318 | $101,268 | i

T 5100} $100‘,

$734  $756]
$13,100 ]  $13.600]

$20000§

3

a3 |
%

30

$283,342

7$11040 177 s11d

$104,306 |  $107435 | $110658' " $113978
TR0y T Tsi0l T st $100

$779 | ss02] " 3826 | $851
©§14,100 ¢ ‘$14,600"| $15,100 | T $15,600

$20,000 | szoooo E $200001 520,000

Cosasel T Tsain|” T osamlT o 830

39T STI0N ""$35751( $36,824
S0l 7 soi ’

$0 |

Ts0l0 T st T Ts0p %0
Tewiesn | sodaie] S1004241 ) $1.091.355
$714936§ 734,230 [ $754, ) $774424

$200992 |  $208.349}  $306917| S35, 204
T2 7 NS $11917  $12.275
TTE0007 T s2000] 7 s2m00i §2,000

3

$0 | 0} $0 | $0
$07 50 "$0 %0
$6¢{7 7 80 $0 $0
80| 500 " %0

O 0E
529, 655 } $31461 $32,405
osel TS0 T 50
Tsise1s T Tsraae T §28056
$40113 TTrgnser | $43,838

. "511,0&0‘;




Table 7-8 S S u B
Expenditures \ e

P
Insurance ;% 13569818 14112613 1467711 S 152,642 |8 158,748 j’:s‘:_‘igs_'s.wg_ C 17170218 178570 1§ 185713 1§ 193,141
Professional Services 18 62421 S 630457% 6367615  64313.§ 6495615 65605 § 66,261 |8 66924 |$ 67593 |8 68269
Publishng R szsss[ T sz'fes’ ) $2852§ ’ 52937;“ ’ 330251 _ sausl ) 061 7 s3405 | $33507
Lease!PurchaselRemal T so; T om0y e T '“‘so{””""éo Y

Supplies $107.513 | $110,739 smem $117483 | 912,007 $124637  $128377 |  S132228 | §136.195 )

Traveland Conference | $20,150 | 520764 | $2i.386 $22.0281 822, 689; §23370 | T sa0mi| 5'24393‘;' T §255%6 | T 526,303
Utilities TP sas3604; 3261 233! T $260070° $277.142 1 $285456 '7 $204020 1 $3028401 T $311925 1 $321283 1 T $330,922
)Miscellaneous E $1.480 % $1,530;  sLso1! $1,665 | $1,732 1, 801 TOUs1,8730 T s1e48 ) 20260 $2107

$0 | 50 - s0! B ) S0 ] s0)  sof — s0
Terminal Depreciation  $240,000 | $240000 1 $240,000 ¢ $240,000 |  $240,0007 '$300,000 |  $300000 | ~ $300,000 $300,000 |~ $300.000
Other Expenses b $1,344E $1,384 7 $1426 ! $1460 1 $1,5131 31,558  SL605| 81,633 '3”1“702';“ $1 754

]

i H ; H i t f
- U | _ - [ O S I SV S - e et et v = e+ e ot o e e
Revenues | $2658930 1 "s2.767.834 | 82879663 | $2679.495 | $3.067.100 | $32781¥3 | $3412517| $3550,647 | $3.692 4941 53,338,147
Expendimres | $2,626272 $2,730,963 ] $2,340488 | $2,955.073 § $3,074,961 |~ $3260404 | $3,351,665 | $3,520,022 | 83, 672 766 | $3,823,202
R dis F i

| : . : ‘ |
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