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Estimated Probable Costs
South Rapid City TID

ITEM QUANTITY | UNIT COST TOTAL CONTINGENCIES | ENGINEERING | SUBTOTAL
$ $

SANITARY SEWER MAIN, LFT 9000} $ 130 | $1,170,000 117,000 117,000 $ 1,404,000
$ $

SEWER FORCE MAIN, LFT 12500 | $ 40 | $ 500,000 50,000 50,000 $ 600,000
$ $

LIFT STATION, LS 11 $ 800,000 { $ 800,000 80,000 80,000 $ 960,000
$ $

TURN LANES, LS 11 $ 300,000 | $ 300,000 30,000 30,000 $ 360,000
$ $

TRAFFIC SIGNAL, LS 11 $ 150,000 | $ 150,000 15,000 15,000 $ 180,000
$ $

ABANDON LIFT STATIONS 21 $ 50,000 | $ 100,000 10,000 10,000 $ 120,000

TOTAL $ 3,624,000
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PROJECTED TID CASH FLOW

3

# OF
YEAR HOMEOS EQ. EST. PRICE TOTAL INCREMENTAL TAX BALANCE INTEREST
2008 30 $ 200,000 $ 6,000,000 $ - $ 3,624,000 $ 326,160
2009 60 $ 200,000 $ 12,000,000 $ - $ 3,950,160 $ 355,514
2010 160 $ 200,000 $ 32,000,000 $ 106,374 $ 4,305,674 $ 387,511
2011 190 $ 200,000 $ 42,000,000 $ 212,748 $ 4,586,811 $ 412,813
2012 220 $ 200,000 $ 44,000,000 $ 567,328 $ 4,786,876 $ 430,819
2013 250 $ 200,000 $ 54,000,000 $ 744,618 $ 4,650,367 $ 418,533
2014 280 $ 200,000 $ 56,000,000 $ 780,076 $ 4,324,282 $ 389,185
2015 310 $ 200,000 $ 62,000,000 $ 957,366 $ 3,933,391 $ 354,005
2016 340 $ 200,000 $ 68,000,000 $ 992,824 % 3,330,031 $ 299,703
2017 370 $ 200,000 $ 74,000,000 $ 1,099,198 $ 2,636,909 $ 237,322
2018 400 $ 200,000 $ 80,000,000 $ 1,205,572 $ 1,775,033 $ 159,753
2019 430 $ 200,000 $ 86,000,000 $ 1,311,946 $ 729,214 $ 65,629
2020 460 $ 200,000 $ 92,000,000 $ 1,418,320 $ (517,103) $ {46,539)
2021 490 $ 200,000 $ 98,000,000 $ 1,418,320 $ (1,981,962) $ (178,377)
2022 520 $ 1,418,320 $ (3,578,658) $ (322,079)
2022 550 $ 1,418,320 $ (5,319,058) $ (478,715)
2023 580 $ 1,418,320 $ (7,216,093) $ (649,448)
2024 510 $ 1,418,320 $ (9,283,861) $ (835,548)
2025 640 $ 1,418,320 $ (11,537,729) $ (1,038,396)
2026 670 $ 1,418,320 $ (13,994,444) $ (1,259,500)
2027 700 $ 1,418,320 $ (16,672,264) $ (1,500,504)
PROJECTIONS ARE BASED ON:
‘MILL LEVY OF 17.7290/$1000 EVALUATION (RESIDENTIAL) *INTEREST RATE 1S 9.0%
ESTIMATED TAXABLE HOME VALUE 1S $200,000 FOR ASSESSMENT PURPOSES -PROJECTED COMMERCIAL DEVELOPMENT OF $4,000,000 IN 2011
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Elk Vale Sewer Phase 2 (Homestead to Concourse)

Preliminary Sewer Construction Fee Benefiting Area

Elk Yale Sewer Phase 2 {Homestead to Cancourse) Legend
- ™1 Rapid Valley Sanitary Olsinct
Praiminary eneiting Area 3540 ac
Reduced Pratiminary Benefiling Area 1,625 ac aaad R0 City Limils 0 03 086 1.2
Estimate of Pruml:hl Cast £700.000 W Proposad Sevear [ eesss |
L ianFea 8164 fac BE prefoinary Benofiting Area 1 inch equals 0.6 miles
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Figure 1
Elk Vale Summary
Preliminary Sewer
Construction Fee
Benefithg Areas

Praliminery Esthnale
Pieliminary Fee Bonofiling Areas of Probable Foo
Area A [ s avwr A
Elk Vale Sewer Phase 1
(Elk Vala lo HWY dd) 4754 lac
Etk Vala Sewer Phase 2
{Homeslead lo Concoursa) 3364 fac
Ik Vale Gravity Sewer
{FM Cutlali to Homeslead) $356 fac
Ik Vale Lift Stalion f Force Main
$2 408 fac
Tolal Fess for Ares A §3,385 lac
Aroa B RTINS
Elk Vala Sewer Phase 1
(Elk Vale to HWY 44) §258 fac
Elk Vale Sewer Phase 2
(Homestead 1o Concourse) $364 fog
Elk Vale Giavily Sewer
(FM Quitell lo Homaslaad) §356 fac
Total Feos for Ates B §878 fa
Area C | orr oy arr &)
EMk Vale Sewer Phave 1
[Elk Vala 1o HWY a4) $259 fac
Elk Vals Bawer Phass 2
(Homestead lo Concoursa) 5164 Jac
S
Total Fess for Area C $623 Jac
Area O EASNTSE]
Elk Vale Sewer Phase 1
{Elk Vale to HWY 44) $259 fac
Elk Vale Sawer Phase 1
(Copparfiald Vista to Ek Vala) $1,882 fac
Total Fees lor Area D $2,141 Jac

Legend

= -I Rapia valley Sanitory (hsinct
Proposad Elk Yale Sewar lmp
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Fae 5 v Areas
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Table §: Preliminary Elk Vale Area Sewer Construction Fees

o . “Total - [ Are
: Preliminary Etk Vale Aren Preliminary | rom
Y : LT . Reduction
. Sewer Construction Fees * Benefiting e
Y . . - Factor*
¢ . Area .
Elk Vale Sewer Phase |
(Copperfield Vista to Eli Vale) S00uct  50% 85% 425ac)  §800,000 $1,882 /uc
Elk Vale Sewer Phase |
e V“HL (Z“S'WY‘ "f:) 4045a¢]  50% 85% 2355ac|  $610,000)  $259 /ac
Elk Vale ' Phase 2
(I_mm:;exsj‘g‘ci :“’::m_sc) 3540ac|{  50% 85% 1925ac|  $700,000]  $364 /ac
Elk Vale Gravity Sewer DED - . .
(FM Outfall to Homestead) 3260 ac 50% 85% 1685 ac $600,000 $356 /ac
Elk Valc Lift Station / Force Maiun 3090 ac 50% 85% 1545 ac| $3,718,000| $2,106 /ac
“Total Cost for Proposed Elk-Vale Sewer Improvements: © $6,428,000-

Note: The preliminary benefiting area for the Elk Vale Lift Station and Foree Main is designed for a 50% build-out condition
therefore the area was reduced. The preliminary cost per acre was determined using this reduced area. Also, this 50%
reduction was applied to the henefiting areas associated with the Elk Vale Litt Station service area for dowastream
projects.

*Reduction Factor applicd to the area associated with the Tk Vale Lift Station service area

**Reduction Factor applied to the arca not associated with the Elk Vale Lift Station service arca

‘I'nble 2: Preliminary Construction Iee Summary (see Figure 1)

B S TR YL iy ] i’uliminar.-y:_-
Preliminary ¥ (.c_]!t;Mﬂﬂng A,"_m Cost Per. Acts
Area A
Elk Vale Sewer Phase 1 (Elk Vale to HWY dd) $259 fac
Elk Vale Sewer Phase 2 (Homestead to Concourse) $363 /a¢
Llk Vale Gravity Sewer (FM Outfall to Homestead) $355 faq
Elk Vale Lift Station / Force Main $2,406 /ac
: ‘Total Pees for Area A $3,383 Jac
Area B
Elk Vale Sewer Phase 1 (Elk Vale to HWY 44) $259 fac
Ltk Vale Sewer Phase 2 (flomestead to Concourse) $363 fac
lilk Vale Gravity Sewer (FM Qutlall to Homestead) $355 fac
Total Fees for Aven B $977 Ia¢]
Aves C
Bk Vale Sewer Phase 1 (Elk Vale to HWY 44) $259 Jac
LIk Vale Sewer Phase 2 (Fomestead to Concourse) $363 fac
"l'otal Vees for Area C $622 /ad
Area D
ik Vale Sewer Phase 1 (Iitk Vale to HWY 44) $259 Jag]
131k Vale Sewer Phase 1 (Copperfield Vista to Elk Vale) $1,882 Jac
Total Fees for Avea D $2,141 /aq
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LIST OF OTHER PUBLIC IMPROVEMENTS
NON-TAX INCREMENT IMPROVMENTS

Additional improvements for the Hyland Crossing Subdivision include several thousand feet of
roads, utility mains, drainage detention ponds and major drainage facilities within the
subdivision. Other offsite road and utility improvements along Moon Meadows Road are
necessary to provide a safe access to the project. The estimated costs for the constructed
public improvements not included in the Tax Increment District are estimated as follows:

Local Internal Roads 14,000 linear feet $ 7,000,000
Drainage Facilities 2 facilities $ 700,000
Major Internal Road 3,500 linear feet $ 2,100,000
Offsite Moon Meadows 4,500 linear feet $ 2,700,000
TOTAL NON TAX INCREMENT IMPROVEMENTS $12,500,000

South Rapid City — Tax Increment District




SOUTH RAPID CITY IMPROVEMENTS

ESTIMATED PROBABLE COSTS

ITEM TOTAL CONTINGENCIES ENGINEERING SUBTOTAL
CATRON BLVDSANITARY SEWER

MAIN, LFT $ 1,170,000 $ 117,000 $ 117,000 $ 1,404,000
OVER SIZE FOR SEWER FORCE

MAIN, LFT $ 300,000 $ 30,000 $ 30,000 $ 360,000
OVERSIZE FOR REGIONAL LIFT

STATION, LS $ 400,000 $ 40,000 $ 40,000 $ 480,000
OVERSIZE DAUL TURN LANES, LS | $ 150,000 $ 15,000 $ 15,000 $ 180,000

OVERSIZE AT MOON MEADOWS &

HWY 16 TRAFFIC SIGNAL, LS $ 100,000 $ 10,000 $ 10,000 $ 120,000
ABANDON LIFT STATIONS $ 100,000 $ | 10,000 $ 10,000 $ 120,000
TOTAL $ 2,664,000
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