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Parick Hall

Hani Shafai

President's Piaza, LLC
828 Kansas City Street
Rapid City, 3D 57701

Mir. Hall and Mr, Shafai:

1.5, Bank National Association is pleased to propose financing to President's Plaza, LLC for your Rapid City, South Dakota
commerclal real estate project which includes office, retait, hotel & convention center and parking components.

The preliminary construction budget indicates a project cost of approximately $45.5 million, subject to final space requirements of
proposed tenants and uiimately, obtaining fim construction bids. The financing for this project is expected to come from a
combination of sources including, but not limited fo:

a) new market tax credit leverage loan (traditional cormmercial real estate bank financing relaling to portions of the project that
qualify for new market tax credits;.

b) traditionat commercial real estate bank financing refating to the portion of the project that does not qualify for new market tax
credits (ie: residentiai condominiums);

c) tax increment financing,;.

d) capital generated from new market tax credits; By

&) scanomic development funds from the City-of Rapid City, South Dakota's “2012 Fund™,

fy investor capital; and,

a) aland contribuition by the Cily of Rapid City.

1.8, Bank has provided confidential discussion letters regarding the new market tax credit leverage loan, the traditional
commercial real estate financing component and the tax increment financing. U.S. Bank is also in discussion to purchase the
new market tax credits associated with the projedt.

1.5, Bank will continue 1o work with President's Plaza, LLC towards the goal to bring this long antivipated project to downtown
Rapid City,

Sincerely;
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Douglas K. Jackson
Vice President
Commercial Banking

ushank.com



