3

V.

For the best experience, open this PDF portfolio in
Acrobat 9 or Adobe Reader 9, or later.

Get Adobe Reader Now!



http://www.adobe.com/go/reader


RESOLUTION 2012-088

A RESOLUTION AUTHORIZING DEFEASANCE AND
CALL OF CERTAIN OUTSTANDING SALES TAX
REVENUE BONDS OF THE CITY

BE IT RESOLVED by the City Council of the City of Rapid City, South Dakota
(the “City™), as follows:

Section 1. The City has heretofore issued its Sales Tax Revenue Bonds,
Series 2005, dated as of August 15, 2005, in the original aggregate principal amount of
$16,270,000 (the “Series 2005 Bonds”), $6,830,000 of which remain outstanding.

Section 2. The City has determined that it is in the best interests of the City to
defease and call the Series 2005 Bonds for redemption and that it has or will have sufficient
funds available to be deposited in an escrow account, which funds when invested in direct
obligations of the United States will produce revenues sufficient to pay the maturing principal of
and interest on the Series 2005 Bonds to and including December 1, 2013 (the “Redemption
Date™), and to redeem all remaining Series 2005 Bonds on the Redemption Date.

Section 3. The Series 2005 Bonds are subject to prepayment upon notice of call
for redemption thereof mailed not less than 30 days before the Redemption Date to the bank at
which principal and interest are payable and to the owner of each bond. The Finance Officer is
authorized and directed to cause The First National Bank in Sioux Falls, in Sioux Falls, South
Dakota, as paying agent for the Series 2005 Bonds, to mail such notice in the form to be attached
to the Escrow Agreement (as hereinafter defined).

Section 4. The Finance Officer is further authorized and directed, on a date
selected by her, but not earlier than January 1, 2013, to deposit funds of the City in the amount
necessary to defease the Series 2005 Bonds, in escrow with The First National Bank in Sioux
Falls (the “Escrow Agent”). The Escrow Agent shall invest the funds so deposited in direct
obligations of the United States maturing on such dates and bearing interest as such rates as are
required to provide funds sufficient, with cash retained in the escrow account, to make the
above-described payments. The Mayor and Finance Officer are hereby authorized to enter into
an escrow agreement (the “Escrow Agreement”) with the Escrow Agent establishing the terms
and conditions for the escrow account.

Section 5. No further action shall be required of this Council to complete the
defeasance of the Bonds.





Dated this day of , 2012,

(SEAL)

Mayor
ATTEST:

Finance Officer

Adopted: , 2012.
Published: , 2012.
Effective Date: , 2012.
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MINUTES
.16 Utility Fund Oversight Committee
June 29, 2012

Members Present:  Kay Rippentrop, Charity Doyle, Brett Limbaugh, Mary Floto, Terry Wolterstorff,
Ritchie Nordstrom, and Ron Sasso.

Members Absent: Mayor Sam Kooiker, Jordan Mason, Dave Davis, and Dennis Landguth.
Others Present: Dale Tech, Amber Sitts, Stacey Titus, and Brenda Vespested.
Call to Order

Wolterstorff called the meeting to order at 10:00 a.m.
Adopt Agenda
Doyle moved to adopt the agenda as prepared, second by Nordstrom. Motion carried unanimously.

Approval of Minutes

Doyle moved, second by Rippentrop to approve the minutes of the July 27, 2011. Motion carried
unanimously.

Balance Report

There was discussion on the balance report and calling the bond in 2013. Sasso moved, second by
Doyle to acknowledge the report. Motion carried unanimously.

Request to approve additional projects and amend the schedule and funding levels of previously
approved projects.

Wolterstorff reviewed the projects listed on the agenda and explained what needs to happen with
each of them. There was discussion on the recovery of funds from these projects. Mayor Kooiker
entered the meeting at this time. Doyle moved, second by Sasso to approve the additional projects
and amend the funding level of certain existing projects as follows:

Dyess Avenue/Seger Drive Sewer/Water/Street Project: $14,100,000.00
Elk Vale Lift Station Project: $3,800,000.00

Morning Star Water/Sewer Project: $0.00 (Cancelled Project)

Seger Drive/143™ Avenue/Country Road Water Project: $2,100,000.00
Airport Water Project: $2,000,000.00

Southside Drive Sewer Project: $4,150,000.00

Water Reclamation Facility Water Project: $1,500,000.00

Motion carried unanimously.

Bonding Options

Doyle moved, second by Nordstrom to call the current bond and proceed with the additional
$22,000,000.00 bond. Motion carried unanimously.

Adjourn

There being no further business, a motion was made by Doyle, second by Nordstrom to adjourn the
meeting at 10:45 a.m. Motion carried unanimously.









