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RESOLUTION 2011-171
RESOLUTION DESIGNATING OFFICIAL DEPOSITORIES

WHEREAS, Section 9-22-6, SDCL, as amended, requires the Governing Body to designate official
depositories in which municipal funds may be deposited,;

NOW, THEREFORE, BE IT RESOLVED that the following institutions be designated as official
depositories for the City of Rapid City:

A.G. Edwards & Sons, Inc.
BankWest Inc.

Black Hills Community Bank

Black Hills Federal Credit Union
Capstone Asset Management Company
Dougherty & Company, LLC
Edward Jones Investment

First Interstate Bank

First National Bank

First Western Federal Savings Bank
Great Western Bank

Investment Center of America, Inc.
KT Investments

Merrill Lynch

Pioneer Bank and Trust

RBC Wealth Management

US Bank

Voyageur Investment Management
Wells Fargo

Dated this day of January, 2012.

CITY OF RAPID CITY

ATTEST:

Mayor

Finance Officer

(SEAL)






CITY OF RAPID CITY

RAPID CITY, SOUTH DAKOTA 57701-5035

Finance Office Department
300 Sixth Street
Telephone: (605) 394-4143
FAX: (605) 394-2232
Web: www.rcgov.org

MEMO

To: Mayor Sam Kooiker & City Council

From: Pauline Sumption

Date: January 3, 2012

RE: Resolution No. 2011-171 Designating Official Depositories

The above referenced resolution is before you so that we can add BankWest and Black
Hills Community Bank to the list of official depositories for the City. If we are to do
business with these financial institutions (have an account with them), we are required to
make this designation under SDCL 9-22-6, which states:

9-22-6. Designation of depositories for municipal funds. The governing body shall
designate the depository or depositories in which the funds belonging to the
municipality shall be deposited. Such depository or depositories shall be a bank or
banks within the State of South Dakota, unless otherwise specifically provided by law.

Please see the attached November 2011 summary of which depositories hold City funds
and the amount that each has.
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 RECEIVED

FINANCE OFFICER

DISBURSED OTHER ENDING BALANCE
WELLS FARGO BANK—REG ACCOUNT 2,197,785.71 2,803,067.17 2,9535.416.24 C 000 2,045,436.64
LICENSE AND TRUST LO21.870.63 125,298,775 278,268.90 0.00 368,900.48
FIRST INTERSTATE BANK 1,473,740.87 0.60 000 209 1473,740.87
US BANK —REG ACCOUNT 1,926,465.76 1037136 0.00 0.00 1,936,837.12
US BANK—-RSVP 3,99%. 04 707597 744268 0.00 4,232.33
1S BANK —REHAB ESCROW 57,375.10 7.674.96 147.96 0.0 64,902.19
PIONEER BANK & TRUST 25,063,028.01 19,252,331.91 16,625,084.13 .00 27,690,275.79
PYONEER BANK & TRUST(SWIM CENTER) " 1,571,946.68 12,798.72 2.00 0.00 1,584,745.40
PIONEER BANK & TRUST(ICE ARENA) $04,311.65 6,847.65 0.00 0.00 511,159.30
PIONEER BANK & TRUST(FIRE) 199,238.49 4,805.14 0.00 0.00 204,043.63
PIONEER BANK & TRUST(CASHIER) 1,708,332.03 67,216.29 0.00 0.00 1,775,548.32
PIONEER BANK & TRUST(LIBRARY) 45,652.67 2,051.46 0.00 0.00 4770413
PIONEER BANK & TRUST(LANDFILL) 77,944.60 15,161.55 0.00 " a.00 93, 766.15
GREAT WESTERN—REG ACCOUNT 5,435,899.71 79,042.56 0.00 0.00 5,514,942.27
GREAT WESTERN —COMM DEVELOP 1,506.98 96,791.83 96,603.13 a.00 1,695.68
CASH BALANCE 41,289,097.93 22,491,135.32 19,962,963.04 0.00 43,817,270.21
INVESTMENTS:
LICENSE AND FEE TRUST FUND 364,963.50 .00 2.00 0.00 364,963.50
CITY MONEY MARKETS 2,652,887.93 6.00 0.00 0.00 2,652,887.93
CERTIFICATES OF DEPOSITS 0.00 0.00 0.00 2.00 0.00
GNMA 3,465.85 0.00 6412 8.00 3401.73
GMNA) 16,691.70 6.00 H770 o.00 16,574.00
VOYAGEUR 26,327,901.96 0.00 6.00 000 26,527,901.96
PETTY CASH AND CHANGE FUNDS 69,125.00 0.00 a.00 0.00 69,125.00
MERRILL LYNCH 2,045,275.47 2.09. 0.09 0.60 2,045,275.47
BOYD WATERSON 9,840,614.85 0.00 0.00 0.00 9,840,614.85
CAPSTONE INVESTMENTS 3,344,792.28 0.00 0.00 0.00 3,344,792.28
TOTAL CASH AND CASH ASSETS 85,954,816.47 22,491,135.52 19,963,144.86 .00 £8,482,806.93
RECAP OF CASH AND ASSETS BY BANK
WELLS FARGO BANK 2.875,673.6¢ 2,803.067.17 2,955,416.24 0.00 2,723,324.57
US BANK 2,212,839.90 25,722.29 7,590.64 0.00 " 2,230,97155
GREAT WESTERN BANK 6,087,406.69 175,834.39 96,603.13 000 6,166,637.95
FIRST INTERSTATE BANK 1,773,740.87 0.00 0.00 0.00 1,773,740.87
PIONEER BANK AND TRUST 29,570,454.13 19,361,212.72 16,625,084.13 0.00 32,306,582.72
FIRST NATIONAL BANK 206,000.00 .60 2.00 0.00 200,000.00
BLACK HILLS FEDERAL CREDIT UNION 100,000.00 0.00 0.00 0.00 106,000.00
FIRST WESTERN SAVINGS AND LOAN 100,600.00 0.60 0.00 0.00 100,600.00
LICENSE AND TRUST 1,386,834.13 125,208.75 278,268.90 0.00 1,233,863.98
GNMA 3,465.85 0.00 64.12 000 340173
PETTY CASH AND CHANGE FUND 69,125.00 0.00 0.00 0.00 69,125.00
VOYAGEUR 26,327,901.96 040 0.00 a.00 26,327,901.96
GNMA(2) 16,691.70 0.00 117.70 0.09 16,574.00
MERRILL LYNCH 2,045,275.47 0.00 0.90 0.00 2,045,275.47
BOYD WATERSON 9,840,674.55 0.00 0.00 0.0 9,840,614.85
CAPSTONE INVESTMENTS 3,344,792.28 0.00 0.00 0.00 3,344,792.28
TOTAL CASH AND CASH ASSETS 85.954.816.47 22,491,135.32 19,963,144.86 0.00 88,482,806.93
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