AGREEMENT

This Agreement is entered into by and between the City of Rapid City, a South
Dakota Municipal Corporation (hereafter “City”) and the Rapid City Economic
Development Foundation, Inc., a South Dakota non-profit corporation (hereafter
“RCEDF”).

WHEREAS, the City of Rapid City supports Economic Development within the
City of Rapid City; and,

WHEREAS, the Rapid City Economic Development Fouit dation exists for the
purpose of fostering development and economic activity w1t11 e City of Rapid City;
and,

WHEREAS, the City of Rapid City is currently engaged in-discussions with
Cabela’s, Inc., regarding the location of a store w1th11im’she Clty of Rap1d‘ Clty, and,

WHEREAS, the City is unable to transf
transfer land to a non-profit economic developmen

ggly to a private- enuty, but may
rpo aﬁin and,

WHEREAS, the Rapid City qunomlc Devel t Foundation is a non-profit

economic development corporation; a

ransfer land | ‘oated at the intersection of Elk Vale
IIvee Hi n’g thirty acres, more or less, to RCEDF.
{ransferred is legally described as:

INSERT L GAL DESCRIPTION HERE

2. T he economic development foundation agrees to sell the land for
E:C@IIOIIIIC development purposes.

3. The econoxmc development foundation agrees that it will accept as full
payment for the land, the proceeds due to a developer under a Tax
Increment Financing District Developer’s Agreement that is currently in
the process of being established by the City of Rapid City.

4. The City agrees that RCEDF may retain five hundred thousand dollars
($500,000.00) of the proceeds received through the assignment of the
proceeds of the Tax Increment Financing District Developer’s Agreement.



Dated this

ATTERST:

The City and RCEDF agree that One Million Five Hundred Thousand
dollars ($1,500,000.00) of the proceeds received by RCEDF will be
deposited in the Opportunity Capture fund for use consistent with that
fund.

The balance of the proceeds recetved by the foundation through the
assignment of the Tax Increment District Developer’s Agreement shall be
returned to the City of Rapid City for use by the city for purposes it deems
appropriate.

In the event that the land is not sold by RCEDF imsacterdance with the
terms of this agreement by December 31, 2007;:the land shall be re-
conveyed to the City and this agreement shal all and void.

The parties agree that the terms of thlsxagreement shall:be governed by the
laws of the State of South Dakota, In the event of any conﬂ1ct of laws, the

RS

(i‘m:ult Court for the State of
ed in Rapid City, Pennington

Finance Officer

(SEAL)

RAPID CITY ECONOMIC DEVELOPMENT FOUNDATION

By:
Pregident




State of South Dakota )
SS.

County of Pennington }

On this the day of , 2007, before me, the undersigned
officer, personally appeared James Shaw and James F. Preston, who acknowledged
themselves to be the Mayor and Finance Officer, respectively, of the City of Rapid City,
a municipal corporation, and that they as such Mayor and Finance Officer, being

authorlzed fo do so, executed the foregomg mstrument for the purposes therein contained
ssag*Mayor and Finance

Vi
el

My Commission Expires:
(SEAL)

State of South Dakota )

2007, before me, the

, who

of Rapid City Economic
, being

IN WI ESS WHE}REOF T hereunto set my hand and official seal.

Notary Public, South Dakota
My Commission Expires:

(SEAL)



