LF110106-29

AGREEMENT BETWEEN THE CITY OF RAPID CITY AND ZANDSTRA
CONSTRUCTION INC. AND TRIPLE Z REAL ESTATE DEVELOPMENT
LIMITED PARTNERSHIP FOR THE COMPLETION OF SUBDIVISION
IMPROVEMENTS.

This agreement is made and entered into by and between the City of Rapid City,
herein after referred to as the “City,” and Zandstra Construction Inc. and/or Triple Z Real
Estate Development Limited Partnership herein after referred to as the “Developer.”

WHEREAS, the Developer is seeking approval of a final plat for Jolly Lane
located in an arca legally described as:

SE Y of Section 16, TIN, R&E, BHM, Rapid City, Pennington County, South
Dakota.

WHEREAS, the Developer has submitted a bond to secure the completion of the
Jolly Lane extension and various other improvements as required by the City’s
subdivision regulations; and

WHEREAS, the City is requesting that the Developer provide a date by which the
required improvements will be completed, or if they are not, the City can draw on the

bond; and

WHEREAS, the Developer is willing to provide a final date for completion of the
improvements so that the City will accept the bond which is a requirement for approval
of the final plat.

NOW THEREFORE, the parties agree as follows:

1. This agreement pertains to subdivision bond #104759645 issued by
Travelers Casualty and Surety Company of America.

2. The Developer agrees to complete the required extension of Jolly Lane on
the above described property by July 15, 2008,

3. If the required improvements are not completed by July 15, 2008, the
parties agree that the City has the option, if it so chooses, to draw on the above described
bond and complete the improvements. The City will notify the Developer prior to
drawing on the bond and will provide the Developer with a reasonable amount of time to
complete the remaining improvements.

4. In exchange for the Developer’s agreement to the terms conlained in
paragraph 1, 2 and 3 of this document, the City agrees to accept the bond submitted by
the Developer.



5. The parties’ rights and obligations under this Agreement shall be governed
by, and construed in accordance with, the laws of the State of South Dakota. Any dispute
concerning this Agreement shall be venued and litigated in the Circuit Court for the
Seventh Judicial Circuit, located in Rapid City, Pennington County, South Dakota.

Dated this ___ day of October, 2006.

Triple Z Real Estate/Zandstra Construction

CITY OF RAPID CITY

Jim Shaw, Mayor

ATTEST:

Jim Preston, Finance Qfficer

STATE OF SOUTH DAKOTA )
)ss.

COUNTY OF PENNINGTON )

On this day of , 2006, before me, the undersigned
officer, personally appeared Jim Shaw and Jim Preston, who acknowledged themselves to
be the Mayor and Finance Officer, respectively, of the City of Rapid City and that they,
as such Mayor and Finance Officer, being authorized so to do, executed the foregoing
instrument for the purposes therein contained by signing as such Mayor and Fmance
Officer of the City of Rapid City.

N WITNESS WHEREQF, I hereunto set my hand and official seal.

Notary Public, State of South Dalkota
|[SEAL] My Commission Expires:




STATE OF SOUTH DAKOTA )
)ss

COUNTY OF PENNINGTON

On this Z day of M ,é/% , 20006, before me, the undersigned

officer, personally appeared St Zaud Sdra. , who acknowledged themself to
be the ¥ardnes of Triple Z Real Estate/Zandstra Const. Inc. and that as

such, being duly authorized to do so, executed the foregoing instrument for the purposes
herein contained.

IN WITNESS WHEREQF, I hereunto %ﬁj{l official W

Notary Public, State of South Dakota
ISEAL] My Commission Expires:___ /- A2 280 ?




Rapid City Geographic Information System Page | of 2

Rapid City Geographic Information System
Frint Close
cg ! LJ - SO e
e / TN
_ e L -

15

I

DISCLAMER
DISCLAMAER Tres GI5 data s prowoed 35S Wil wamanly
o anvy rerasenaen of seiuracy. [mnelnesy or Comslstpnass.
The burden for detismning acoarécy, complalensss, limmnesy
mechantstility wnd 1SS B ar N o prabsn 58 Mo whe
I|. i s sclaly on b requislor 1Edped iy B Penhugion Soun

i maks No warrari s Eipoess of ingied as o o use of B
i —=f. gutn The rRplad wanansas al foi e sy ar Bingsd lof &

r partculor puipone e spcEcally daciamed The regussier

Pagal 13 mniﬂdtﬂhnﬂu‘ld phatogmphy.

Il Capysight(C) City af Rapid City,

ke AN

I

Bohros] pdgas @sd Boodpls e limilatioas of i dats 1]
- f - i fugl W) g 28t v iptiaenes g i A conskenl steto of
wnoe, tarechion anduptale. This document doar not
. mapmmsand & lngal suresy of Fafand. Thare am no resEcisnn
T 1 9 Eﬂﬂﬁ S5 bylion of pristed Fapsg CoyPannmdion Courty maps, afir
ﬁf I #han it Sty of Rapsl City compighbored i noscn oe gt o
i aned Thet Lser 307aas |0 raognes And nenoe 6 pedie uey
P GO NS, g el propnetery Clarss for e GIS Predesc
[!,.._,5 ! . ,,---..n,,-rh Fieis) esiablisnoed o prosuced oy tna City of Rape Gy o |Ps
- s ) werdnrs lrrsning sainaema io me Criy of Rapad Cily

1




PLAT OF

JOLLY LANE RIGHT—OF—WAY
ELKS COUNTRY ESTATES

(FORMERLY A PORTION OF TRACT 1 OF THE EY OF SECTION 18, TIN, R8E, B.H.M.)
LOCATED IN THE SEl4,
SECTION 16, TIN, R8E, B.H.M.,
RAPID CITY, PENNINGTON COUNTY, SOUTH DAKOTA

NO SCALE
SEPTEMBER 30, 2005

0CT 1 7006

_._________"] ——

"REFARED BY: SPERLICH CONSULTING, INC. = 821 I/2 COLUMBUS STREET EAFID CITY 8D 57701 = (605) 721-4040




