ASSIGNMENT AGREEMENT

ed into as of the dates set forth in the acknow! e@gpmer s below by and

y, State of South Dakota, hersinafter referred to as City,” South

ent Authority, of 53 erre, Qf uth Dakota, hereinafter refer r@ff o as
velopment Co. hereinafter referred to as “Developer.”

s

WHEREAS, City has passed a Resolution Creatis rg; Tax Incr remen £ D t Fifty-One
allow for the development of the m';fraa ructure O? Kateland Subdivision, a copy of a;c%
Resolution being atlached hereto as Exhibit “A” which i reference ‘“ erefo is incorporated

herein: and

accomplish the

WHEREA@, Developer has agre&%d éfs m‘mﬂw the funds necessary to
achie ‘ m’@?;aicﬁ; and

Fitty-Oine

WHEREAS, Devel City have entered into a Contract for Private Development

Tax Increment District Number Fifty-One, a copy of said contract being attached hereto
Exhibit "B” which by reference hereto is incorporated herein; and

e

WHEREAS, Authority has agreed to loan the funds to Devel pgr to accomplish said
purpose on the f‘omdsi ‘f*“;m the real estate mxe% which are collect é for the T > t
District Fifty-One are paid directly by Cs;y to Authority until the entire loa p us accrued interest
is paid in full, it is hereby

:3
?‘“3

STIPULATED AND AGREED AS FOLLOWS:
1. City will pay directly to Auth
to the Tax Increment ”z%%m

by i’l‘me&“g er ‘ﬂ pi irposes rels
Fifty full

real estate taxes collected which are subjec
until the loan obligation incurred at Authority
y to the Tax Increment Financing District
: il be made at PO Box 1237, Pierre, SD
T?EQT»’%?S? or at a different place if required by the Authority.

b

Z. Authority agrees that there is no personal liability by City for the loan obligation of
Developer in this regard. Rather, Authorit 3, shall look solely to Developer and its
gu arantors for any personal liability.

3. Authority agrees to provide semi-annual financial reports to City and Deve !Qg‘;er o

advise {bem of the on-going status of the loan obligation to Authority by Developer.

4. All parties to this Agreement acknowledge that in the event Developer makes any
payments on the loan obli a’fzom o Au‘?mf“éy for this Tax Increment District 51, said
payments will not reduce ih obligation of City to make the Tax Increment Financing
District Fifty-One payments to Authority, pursuant to this Agreement, until the entire
tax increment district obligation is paid in full. Said assignment shall continue until
Authority has been paid in full, including interest.

4

i
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CITY OF RAPID CITY

By
Jim Shaw, Mayor

Finance Officer

(SEAL)

SOUTH DAKOTA HOUSING DEVELOPMENT AUTHORITY

Darlys J. Baum, Executive Director

KATELAND DEVELOPMENT CO.

>

e
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STATE OF SOUTH DAKOTA

W
w2

COUNTY OF PENNINGTON )

Onthis day of , 2005, before me, the undersigned Notary F
personally appeared Jim Shaw and James F.Pr ‘eston, who acky Qwiwdgm uw%ei ves to be
City of Rapid Ci zy a municipal corporation, and

ally ap r 1l
Mayor and Finance Officer, respectively, of the
that they as such Mayor and Finance Officer, being authorized so to do, w:t,f::vi:m the foregoing
‘ ent for the purposes therein contained by signing the name M the City of Rapid City by

themselves as Mavor and Finance Officer.

5

(SEAL) Notary zfuz::% -, State of South Dakota
My {‘@f‘f‘ﬂ” o Expires:

STATE OF SOUTH DAKOTA )
‘S8
COUNTY OF HUGHES

ned Notary Public, pers
£l

Executive Director of the South

E i L. o § -
appe : N / el nerseil !
Dakota Housing Devel prmm A uthority, and that she, as &;LECM,
ited the %org joing instrument for the purpose therein contained, ‘;y signing herselfl as
rof ne South Dakota Housin ng Development A‘mfz

being authorized so

INWITNESS WHEREOF, | hereunto set my hand and official seal.

(SEAL) Notary Pgb‘icl State of South Dakota
My Commission Expires:

““&

-y
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Ka

Kat

personally appe
fo

OUNTY OF PENNINGTON )

FSOUTH DAKOTA

On this

and E}Q\/ﬂ Op

tela
gf‘ ng instrurr m ”rt “‘r the purpose therein contain
teland Development Co

IN WITNESS WHEREOQF | | hereur

FADOCS\LANDEENTIFD\AssignmentAgr

/ of , 2005, before me, the under
iéam C. Freytag, who acknowledged himself to be

P o 4 P ~
o set my hand and o

the President

ned, by signing himself & ﬂ« ‘esident

&gn@d Notary Pub

_‘
(o

Co., and that He as such, being authorized so to cﬁfi executed the

of

-~
ey

Notary Public, State of Scuth Dakota
My Commission Expires
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James Preston

City Finance Officer
300 Bth Street

Rapid City, SD 57701

RE: Base Value of Rapid City Tax Increment District #51 - REVISED

This le *i{;—‘ is to 3@@“@{5 the aggr@qs?éﬁ ass Sgeié value of Tax e
Number Fifty One (51) in the City of Rapid City pursuant to SDCL 11-9
District was created January 17, ”’QO

The Q@@W tment of Revenue was supplied incorrect inform :s (;m previously

concerning the boundaries and parcels involved in this

[92]
gw»ﬁ
w
—
i
[
e

The aggregate assessed value of the district is $42,352,727. Please be advised

t this district overlaps with Rapid City TIF District ?i?;i& ASSO this base value
may be subject to change due to any adjustments due to equalization appeals.
information concerning the value determination is on file in this office and will
made available upm ?e@gesﬁw

Michael T. Kenyon, Director
Property & Special Tax Division

cc:  County Director of Equalization
County Auditor
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