
   
 
 
 
 
 
 
 

 
 

 
ME

 TO:   Legal and Finance C
 
 FROM:   Barbara Garcia, Com
 
 DATE:  July 7, 2004 

RE:  Request Additiona
Block Grant Funds
Corporation 

 
Staff is seeking City Council approv
Development Block Grant funds gr
Corporation.  
 
The Rapid City Community Develop
over the past two years in finding a
development for low-income home b
dollars.  RCCDC would like to use C
low-income homebuyers with their d
available to purchase.  This will allow
by HUD, and still achieve their
homeownership. 
 
The Rapid City Community Developm
payment and closing costs assistan
closing costs or a combined maximu
for qualifying low-income buyers of p
The funds are a 0% “soft second” loa
 
 
Staff Recommendation: Approv
Development Block Grant fund
Corporation for down payment 
moderate income homebuyers in c
Grant regulations. 
CITY OF RAPID CITY
RAPID CITY, SOUTH DAKOTA 57701-2724 

GROWTH MANAGEMENT  
300 Sixth Street 

Rapid City, SD 57701 
(605) 394-4181 
MORANDUM 
 
 

ommittee 

munity Development Specialist 

 
l Program Use of Community Development 
 By the Rapid City Community Development 

al of an additional program use for the Community 
anted to the Rapid City Community Development 

ment Corporation (RCCDC) has had a difficult time 
ffordable lots or existing homes for purchase and 
uyers.   New lot prices now exceed thirty thousand 
ommunity Development Block Grant funds  to assist 
own payment and closing costs when lots are not 
 for a more timely draw-down of funds, as required 

 goal of helping low-income persons achieve 

ent Corporation requests the use of funds for down 
ce.  RCCDC would allow a maximum of $3,000 for 
m of $10,000 for down payment and closing costs 
roperties located within the city limits of Rapid City.  
n for a maximum of 30 years. 

al of the additional use of Community 
s by Rapid City Community Development 
and/or closing costs assistance for low-to-
ompliance with Community Development Block 
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